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(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 347)

ANNOUNCEMENT

This announcement is made pursuant to the general disclosure requirements under Rule 13.09 of the Listing
Rules.

The Company wishes to announce that the proposed Rights I ssue of the Company has been conditionally approved
by the Public Offering Review Committee* of the CSRC ( F s BB E ML B €8 ITEL LB € ) a the
Committee's 110th working meeting in 2007 held on 28 August 2007. Further announcement(s) will be made
by the Company upon receipt of the written notice from the CSRC.

Trading in the A Shares on the Shenzhen Stock Exchange was suspended on 28 August 2007 and will
resume on 29 August 2007.

This announcement is made pursuant to the general disclosure requirements under Rule 13.09 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Reference is made to the announcement and the circular (the “Circular”) of Angang Steel Company Limited
(the “Company”) dated 10 April 2007 and 13 April 2007, respectively, in respect of the proposed Rights
Issue which is expected to comprise the issue of both Domestic Rights Shares and H Rights Shares, and the
announcement (the “Announcement”) of the Company dated 27 August 2007 in relation to the meeting of
the Public Offering Review Committee* of the CSRC (T Hl# 4 E B EHLZ B G BITHFZZET) (the
“Committee”) on which the proposed Rights Issue would be considered. Unless otherwise defined, capitalised
terms defined in the Circular and the Announcement shall have the same meanings when used in this
announcement.

The Company wishes to announce that the proposed Rights Issue of the Company has been conditionally
approved by the Committee at the Committee’s 110th working meeting in 2007 held on 28 August 2007.
Further announcement(s) will be made by the Company upon receipt of the written notice from the CSRC.

Trading in the A Shares on the Shenzhen Stock Exchange was suspended on 28 August 2007 and will resume
on 29 August 2007.

By order of the Board
Fu Jihui
Secretary to the Board

Anshan City
Liaoning Province, the PRC
28 August 2007
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